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Livingstone T. Gwata 
Chairman 
28 March 2025

I am pleased to advise of the 
Board’s decision to recommend 
the declaration of a dividend of 
USD300 000 or 0.002754 cents 
per share. 

Livingstone T Gwata
Chairman

Empowering Choices, Securing Tomorrow

ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
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AUDITED RESTATED 

GROUP GROUP

2024 2023

ASSETS Note USD USD 

5

6

12

8

loss 10

11

Total assets  91,415,427  66,447,201 

EQUITY AND LIABILITIES

parent

Share premium

Treasury shares

 (8,033,159)  (2,721,098)

Total equity  963,207  5,803,944 

12

12.5

14

 90,452,220   60,643,257  

91,415,427  66,447,201  

 

AUDITED RESTATED 

GROUP GROUP

Notes
2024
USD

2023
USD

12.6 

12.6 

 2,489,132  2,618,559 

 (151,760)  (82,489)

 

Insurance service result 12.6  2,337,372  2,536,070 

Net Investment Income  9,061,937  5,851,495 

 

 1,004,828   (2,259,201)

 12,404,137  6,128,364 

property 

 6,568,274 2,735,104 

 6,397,081  2,336,581 

OTHER COMPREHENSIVE INCOME 

loss: 

 2,903,818  603,869 

operations   

 52,533  396,906 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR  9,353,432  3,337,356 

Owners of the parent

 6,397,081  2,336,581 

Owners of the parent

 9,353,432  3,337,356 

 5.59   2.16  

Empowering Choices, Securing Tomorrow

ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

The above consolidated statement of financial position should be read in conjunction with the 
accompanying notes.

        

Our asset base expanded to USD91.4 
million, marking a 38% 

investments and improved capital 38%

Livingstone T. Gwata
Chairman

Reginald Chihota
Managing Director
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RESTATED
GROUP Note Share capital

Share 
premium

Treasury 
shares earnings

Revaluation 
reserve

Foreign 
currency 

translation 
reserve

Insurance 
Reserve

Non-
controlling 

interest
Total 

equity

USD USD USD USD USD USD USD USD USD USD

Balance at 1 January 2023 as 
 1,089,233  671,409  (10,037)  129,971  1,208,666  580,068  437,660  4,106,970  3,810,221  7,917,191 

 (32,964,660)  (26,809,312)

2023  1,089,233  671,409  (10,037)  129,971  1,208,666  (32,384,592)  437,660  (28,857,690)  9,965,569  (18,892,121)

 2,327,710  2,336,581 

the year  844,565  1,000,775 

 22,964,317  22,964,317 

   -   (1,605,608)

 1,089,233  671,409  (10,037)  12,817,463  1,656,325  (31,987,686)  13,042,195  (2,721,098)  8,525,042  5,803,944 

Balance at 1 January 2024  1,089,233  671,409  (10,037)  12,817,463  1,656,325  (31,987,686)  13,042,195  (2,721,098)  8,525,042  5,803,944 

 (14,194,169)  (14,194,169)

 6,028,973  6,397,081 

the year    -    -    -    -  552,511  48,539  2,252,085  2,853,135  103,216  2,956,351 

   -    -    -    -    -    -    -    -    -    - 

year    -    -    -  6,028,973  552,511  48,539  2,252,085  8,882,108  471,324  9,353,432 

 1,089,233  671,409  (10,037)  18,846,436  2,208,836  (31,939,147)  1,100,111  (8,033,159)  8,996,366  963,207 

Empowering Choices, Securing Tomorrow

ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

AUDITED RESTATED

GROUP GROUP

2024 2023

Note  USD USD 

USD USD 

 6,568,274  2,735,104 

 2,128,783  (3,409,935)

  

 2,165,880  1,758,338  

 (677,562)  1,090,190 

 3,771,350  2,801,386 

Comprising:

Cash on hand

 3,771,350  2,801,386 
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1

2 INDEPENDENT AUDITOR’S STATEMENT

in the audit report.

3 ACCOUNTING POLICIES

3.1

3.2

i. 
ii. 

iii. 

    

a. 

d. 

AUDITED RESTATED

GROUP GROUP

2024
USD

2023
USD

4 EARNINGS PER SHARE (EPS)

Numerator

 6,028,973   2,327,710  

 6,032,062  2,308,258  

   -    - 

Denominator    -    - 

Ownership Plan 

EPS  107,919,548  107,919,548 

EPS    -    - 

 107,919,548  107,919,548 

Basic earnings per share  5.59  2.16 

 5.59  2.14 

Sustainability: 
Building a Greener 
Tomorrow
Empowering choices for a greener tomorrow
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

5 PROPERTY AND EQUIPMENT

GROUP Motor vehicles computers Total 

USD USD USD USD USD 

Net carrying amount at 1 January 
2023  3,148,860  24,798  40,547  27,750  3,241,955 

Additions

operations

Net carrying amount at 31 
 4,205,308  354,307  468,004  133,451  5,161,070 

Additions

operations

Net carrying amount at 31 
 4,726,603  1,235,853  672,190  106,097  6,740,743 

6 INVESTMENT PROPERTY AUDITED RESTATED

GROUP GROUP

2024
USD

2023
USD

 36,806,252  28,282,575 

Additions 

 47,075,151  36,806,252 

Seeking an 
investment that 

safeguards 
your savings?     
Choose Vaka Yako and build a secure 

future today.

SCAN ME 

FOR MORE INFO

Follow us on 
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7.1 SEGEMENT INFORMATION

AUDITED

Insurance
Property 

Investment Other Total

USD USD USD USD USD USD

Insurance service result  2,337,372    -    -    -    -  2,337,372 

 13,422,619  84,731    -  243,044  (1,346,257)  12,404,137 

    

 8,138,873  (32,335)  (180,803)  (182,397)  (1,346,257)  6,397,081 

Segment assets  89,984,562  2,389,907  25,040,000  3,649,567  (29,648,609)  91,415,427 

 84,750,433  2,420,730  1,891,541  2,980,896  (1,591,380)  90,452,220 

7.2 SEGEMENT INFORMATION

RESTATED

Insurance
Property 

Investment Other Total

USD USD USD USD USD USD

Insurance service result  2,536, 070    -    -    -    -  2,536,070 

6,670,757  (89,444)    -  6,957  (396,906)  6,128,364 

    

 3,220,794  (355,062)  (43,565)  (88,680)  (396,906)  2,336,581 

Segment assets  63,653,582  1,263,670  25,040,000  1,530,467  (25,040,518)  66,447,201 

 55,729,334  1,262,156  1,710,798  734,245  1,206,724  60,643,257 

Your Key to 
Financial Freedom.

Empowering your everyday, everywhere."

Life is full of choices, and your finances shouldn’t hold you back. 
With the Fidelity Card, you’re in control. Whether you’re shopping, 
traveling, or managing expenses, this versatile tool puts the power 
back in your hands. Secure today, empowered tomorrow.
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7.3
GEOGRAPHICAL 
INFORMATION AUDITED

Malawi Total

USD USD USD USD

expenses

Net expenses from 

held

Insurance service result  1,735,224  602,148    -  2,337,372 

expenses

investment result  10,548,238  3,202,156  (1,346,257)  12,404,137 

 6,688,687  1,054,651  (1,346,257)  6,397,081 

Segment assets  97,340,595  23,723,441  (29,648,609)  91,415,427 

 68,808,903  23,234,697  (1,591,380)  90,452,220 

7.4
GEOGRAPHICAL 
INFORMATION RESTATED

Malawi Total

USD USD USD USD

expenses

Net expenses from 

held

Insurance service result  1,993,922  602,148    -  2,536,070 

expenses

investment result  3,323,114  3,202,156  (396,906)  6,128,364 

 1,678,836  1,054,651  (396,906)  2,336,581 

Segment assets  67,764,278  23,723,441  (25,040,518)  66,447,201 

 36,201,836  23,234,697  1,206,724  60,643,257 

8 TRADE AND OTHER RECEIVABLES AUDITED RESTATED

Group
2024

Group
2023

USD USD

 7,185,566  3,536,147 

 6,803,958  3,628,542 

Prepayments 

Loans to employees 

 7,813,473  4,848,877 

Dec-24 Dec-23

USD USD

 

 (381,608) (258,662) 

Dec-24 Dec-23

USD USD

Balance at 1 January (258,662)  (184,825) 

 (381,608) (258,662) 
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

9 PRIOR PERIOD RESTATEMENTS

9.1 CONSOLIDATION OF UNAUDITED RESULTS - MALAWI SUBSIDIARY

RESTATED

As previously 

2023
USD

restatement
2023
USD

2023
USD

 175,788  252,337  428,125 

Total assets

 (271,110)  (2,300,991)  (2,572,101)

9.2 RESTATEMENT OF IFRS 17 RESULTS - FLA THE COMPANY 

RESTATED

As previously 

USD

restatement
2023
USD

2023
USD

 4,919,252  (35,286)  4,883,966

 35,550,070  197,459  35,747,529 

10 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 

AUDITED RESTATED

GROUP
2024
USD

GROUP
2023
USD

 11,037,898  4,397,315 

Additions 

 20,313,922  11,037,898 

 

    

AUDITED RESTATED

11 CASH AND DEPOSITS WITH BANKS

GROUP
2024
USD

GROUP
2023
USD

Cash on hand

 3,771,350  2,801,386 
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12 INSURANCE CONTRACT ASSETS AND LIABILITIES

12.1

AUDITED

GROUP

Direct 
participating 

contracts

Investment 
contracts with 

DPF

Investment 
contracts 

without DPF Total Current portion
Non current 

portion Total

USD USD USD USD USD USD USD

 (337,153)  (337,153)

 61,078,420  61,078,420 

 16,669,824  16,669,824 

RESTATED

 (950,620)  (950,620)

 42,928,406  42,928,406 

 10,038,882  10,038,882 

12.2

GROUP AUDITED RESTATED

USD USD USD USD USD USD

2024 2023 

remaining 
coverage USD TOTAL 

remaining 
coverage USD TOTAL 

 64,147,110  (3,068,690)  61,078,420  43,891,562  (963,156)  42,928,406 

12.3

AUDITED RESTATED

2024 2023

remaining 
coverage

USD
Loss component

USD USD
Total
USD

remaining 
coverage

USD
Loss component

USD USD
Total
USD

Balance as at 01 January  26,173,806  13,866  (97,438)  26,090,234  19,514,552  12,366    -  19,526,918 

Insurance contract revenue  (2,447,424)    -    -  (2,447,424)  (1,008,177)    -    -  (1,008,177)

Insurance service expenses

expenses

amortisation

Insurance service expenses  2,381,636  (90,833)  148,803  2,439,606  1,880,407    -  48,719  1,929,126 

Total net expenses from 

Insurance service result  (85,972)  90,833  (148,803)  (143,942)  (954,719)    -  (48,719)  (1,003,438)

 275,093  365,561  722,849  1,363,503  15,418  1,500    )917,84(  16,918 

comprehensive income  189,121  456,394  574,046  1,219,561  (939,301)  1,500  (48,719)  (986,520)

111,617    -  (213,150)  (101,533) (1,651,203)    -  (48,719)  (1,699,922)

 31,155,724  470,260  263,458  31,889,442  26,173,806  13,866  (97,438)  26,090,234 
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12.4

AUDITED RESTATED

2024 2023

remaining 
coverage Loss component Total

remaining 
coverage Loss component Total

GROUP USD USD USD USD USD USD USD USD

Balance as at 01 January  17,643,254  60,636  (865,718)  16,838,172  8,888,599  56,841    -  8,945,440 

Insurance contract revenue  (8,983,136)    -    -  (8,983,136)  (6,867,797)    -    -  (6,867,797)

Insurance service expenses

 1,666,169  1,321,989 

expenses   1,803,295   976,643 

 1,842,482    - 

amortisation  1,189,876  1,029,657 

Insurance service expenses 3,618,528  1,842,482  1,040,812  6,501,822   2,571,352    -  756,937  3,328,289 

Total net expenses from 
   -    -    -    -    -    -    -    -

Insurance service result 5,364,608  (1,842,482)  (1,040,812)  (2,481,314)  4,296,445    -  (756,937)  (3,539,508)

 (2,327,833)  2,242,283 

 2,211,587    - 

 (50,503)  (65,743)    -  (116,246) 2,238,488  3,795    -  2,242,283 

 

comprehensive income  5,314,105  (1,908,225)  (1,040,812)  2,365,068   6,534,933  3,795  (756,937) 5,781,791 

 

 8,427,904    -    -   409,724,8     -    -  295,614 

   -    - 

    

 9,734,890  5,542,841 

 (3,469,464)  (1,541,695)

 (4,707,592)  (2,185,819)

2,983,452    -  (1,425,618)  1,557,834  1,924,108    -  (108,781)  1,815,327 

 34,368,715  (1,847,589)  (3,332,148)  29,188,978 17,643,254  60,636  (865,718)  16,838,172 

 

12.5

AUDITED RESTATED 

2024 2023

USD USD

 10,038,882  5,607,893 

 16,669,824  10,038,882 
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12.6

AUDITED

Insurance contract revenue

Direct 
participating 

contracts
USD

Investment 
contracts with 

DPF
USD

Total
USD

(LRC)

Total insurance revenue  2,447,424  8,983,136  11,430,560 

Insurance service expenses

Total insurance service expenses  2,439,606  6,501,822  8,941,428 

151,760    -  151,760 

Total insurance service result  7,818  2,481,314  2,337,372 

RESTATED

Insurance contract revenue

Direct 
participating 

contracts
USD

Investment 
contracts with 

DPF
USD

Total
USD

Amounts relating to the changes in 

Total insurance revenue  1,008,177  6,867,797  7,875,974 

Insurance service expenses

Total insurance service expenses 1,929, 126  3,328,289   5,257,415 

 82,489    -  82,489 

Total insurance service result  (1,003,438)  3,539,508  2,536,070 

Follow us on 

We invest your
RETIREMENT

SAVINGS
Di�erently

 From your first savings to your final 
farewell, FLA guides you through every 

financial decision.

SCAN ME 

FOR MORE INFO
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ABRIDGED AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
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13 BORROWINGS

AUDITED RESTATED 

Dec-24 Dec-23

13.1 SHORT-TERM BORROWINGS USD USD

3,180,610 752,288 

National Social Security Authority    

AUDITED RESTATED 

13.2 Dec-24 Dec-23

USD USD

Balance at 1 January 752,288 794,381 

3,180,610 752,288 

16 CONTINGENCIES

16.1

amount. 

16.2 Litigations against the Company

 

17 DIVIDEND DECLARATION       

AUDITED RESTATED 

GROUP GROUP

 2024 2023

 300,000 - 

18 EVENTS AFTER THE REPORTING DATE

14 TRADE AND OTHER PAYABLES

AUDITED RESTATED 

GROUP GROUP

2024 2023

USD USD

7,316,828 4,553,917 

15 IFRS 17 IMPLEMENTATION 

standard.


